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PUBLICATION WITHIN THE OFFICIAL GAZETTE 
 

The Official Gazette, the official newspaper of the Government of Antigua and Barbuda, is published every Thursday either 

online or in print form at the Government Printery. 

 

Notice Submissions and Style 

 

Notices for publication and related correspondence should be addressed to Mr Ryan Johnson, Editor of the Official Gazette at 

the following email addresses: ryan.johnson@ab.gov.ag / antiguagazette@gmail.com  

That is the preferred method of communication for all correspondence (especially when sending Notices/information which 

must be sent in Microsoft Word format) to be published in the Gazette. 

 

Letter headings should be addressed to: 

Mr. Ryan Johnson 

Editor of the Official Gazette 

Ministry of Justice & Legal Affairs 

Parliament Drive   

Queen Elizabeth Highway 

P.O. Box 118  

Antigua 

 

Microsoft Word is the preferred format for notice submissions. Please do not send notices only in PDF format as errors may 

occur when converting to Word. Image files should be sent in JPG or PNG format. 

 

“Therefore, please send all notice submissions in the Microsoft Word format and a PDF version of such Notice only where 

there are signatures to be included in the notice submission (document).” This applies to all institutions including governmental, 

financial and other commercial institutions. Additionally, for the security purposes of any financial information being sent, the 

institution’s Information Technology (IT) personnel can lock the information as a JPEG in a Microsoft Word document and 

send the information to the Editor in that prescribed manner.  

 

The Gazette Department reserves the right to apply its in-house style to all notices. Any corrections which are related to style 

will be made at the discretion of the Editor for reasons of consistency. 

 

Deadlines 

 

The deadline for submitting notices for publication in the principal edition is midday Monday on every week for all commercial 

and Government notices, in the week of publication. 

 

*Late notices may be accepted at the discretion of the Editor. 

 

The deadline for cancelling notices in the principal edition is 12.00 midday Wednesday. Please call the Gazette Office 

immediately to cancel a notice, and confirm by email.  

 

Advertising Rates 
 

Publication Fee $106.20 Eastern Caribbean Dollars.  

Annual Subscription Fee: $215 Eastern Caribbean Dollars 

 

*Advertising rates are not negotiable.  

 

Antigua and Barbuda Official Gazettes are published directly online at www.gazette.gov.ag  

 

All editions are also available on subscription from the Antigua and Barbuda Government Printery, St. John’s, Antigua 

(telephone: (268) 562-5168/ (268) 462-0518). 

 

http://www.gazette.gov.ag/
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NOTICES 
 
No. 1 

  

 The following Bills which are to be introduced into the Parliament of Antigua and Barbuda are circulated with this Gazette 

and form part thereof: 

 

BILLS

 

“Appropriation Bill, 2019” 

“Pension (Amendment) Bill, 2019” 

“Pensions (Non-Established Government Employees) (Amendment) Bill, 2019” 

“Misuse of Drugs (Amendment) Bill, 2019” 

____________________________________________________________________________________________________ 

 

Antigua Commercial Bank 

 

 Summary Consolidated Financial Statements of  

 

 ANTIGUA COMMERCIAL BANK LTD. 

 

 September 30, 2018 

 

 (Expressed in Eastern Caribbean dollars) 

 

 

 

___________________________________________________________________________________________________ 

 

 
 
2nd Floor, ABI Financial Centre 

156 Redcliffe Street 

P.O. Box W388 

St. John’s 

Antigua and Barbuda 

Telephone: (268) 562-9172 

Email: ecinfo@kpmg.ag 

 

INDEPENDENT AUDITORS’ REPORT 

 

To the Shareholders of Antigua Commercial Bank Ltd. 

 

Report on the Audit of the Summary Consolidated Financial Statements  

 

Opinion 

 

The summary consolidated financial statements, which comprise the summary consolidated statement of financial position as 

at September 30, 2018, the summary consolidated statements of income, profit or loss and other comprehensive income, 

changes in equity and cash flows for the year then ended, and related notes, are derived from the audited consolidated financial 

statements of Antigua Commercial Bank Ltd. (“the Bank”) for the year ended September 30, 2018. 

 

In our opinion, the accompanying summary consolidated financial statements are consistent, in all material respects, with the 

audited consolidated financial statements.  
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Summary Consolidated Financial Statements 
 
The summary consolidated financial statements do not contain all the disclosures required by International Financial Reporting 
Standards.  Reading the summary consolidated financial statements and our report thereon, therefore, is not a substitute for 
reading the audited consolidated financial statements and our report thereon. 
 
 

 

INDEPENDENT AUDITORS’ REPORT (cont’d) 

 

To the Shareholders of Antigua Commercial Bank Ltd. 

 

The Audited Consolidated Financial Statements and Our Report Thereon  

 

We expressed an unmodified audit opinion on the audited consolidated financial statements in our report 

dated December 7, 2018.  

 

Management’s Responsibility for the Summary Consolidated Financial Statements 

 

Management is responsible for the preparation of the summary consolidated financial statements. 

 

Auditors’ Responsibility 

 

Our responsibility is to express an opinion on whether the summary consolidated financial statements are 

consistent, in all material respects, with the audited consolidated financial statements based on our 

procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810 

(Revised), “Engagements to Report on Summary Financial Statements.” 
 

 
Chartered Accountants 

December 7, 2018 

 

Antigua and Barbuda 

________________________________________________________________________________________________ 

 

 

ANTIGUA COMMERCIAL BANK LTD. 

 

Summary Consolidated Statement of Financial Position 

As at September 30, 2018 

with comparative figures for 2017 

 

(Expressed in Eastern Caribbean Dollars) 

 

  2018 2017 

Assets 

Cash and balances with the Central Bank   $ 214,760,039 238,303,738 

Due from other banks   71,838,547 49,740,690 

Treasury bills   90,223,743 96,728,323 

Statutory deposit   5,874,812 5,845,549 

Loans and advances   659,077,207 649,685,295 

Other assets   22,221,662 22,128,051 

Investment securities   113,625,445 65,887,957 
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Property and equipment   32,611,807 31,259,658 

Pension asset    8,109,502  8,251,792 

 

Total Assets  $      1,218,342,764    1,167,831,053 

 

Liabilities and Equity 

Liabilities 

Income tax payable   $ 1,173,830 3,934,414 

Deposits due to customers   972,880,583 938,846,249 

Other liabilities and accrued expenses   18,620,392 17,585,201 

Deferred tax liability   7,277,536  4,907,819 

Total Liabilities    999,952,341  965,273,683 

  

Equity 

Stated capital   36,000,000 36,000,000 

Statutory reserve   23,459,372  20,768,281 

Other reserves   58,623,186 39,577,518 

Retained earnings    100,307,865  106,211,571 

 

Total Equity    218,390,423   202,557,370 

 

Total Liabilities and Equity $  1,218,342,764   1,167,831,053 

 

 

Approved for issue by the Board of Directors on December 7, 2018 and signed on its behalf by: 

                                                        
_________________________  Chairman ________________________ Director 

 

                                                      
   ________________________  Director 

 

 

ANTIGUA COMMERCIAL BANK LTD. 

 

Summary Consolidated Statement of Income 

For the year ended September 30, 2018 

with comparative figures for 2017 

 

(Expressed in Eastern Caribbean Dollars) 

 

  2018 2017 

Interest income 

Income from loans and advances  $ 44,082,198 45,936,514 

Income from deposits with other banks and investments    9,244,418  8,765,636 

 

     53,326,616  54,702,150 

Interest expense 

Savings accounts   10,439,998 9,735,433 

Time deposits and current accounts    6,287,052  6,763,488 

Investment expenses    30,224  36,520 

 

     16,757,274  16,535,441 

Net interest income    36,569,342  38,166,709 
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Other operating income    14,518,845  11,927,790 

 

Total income    51,088,187  50,094,499 

 

Operating expenses 

General and administrative expenses   24,662,335 22,726,094 

Depreciation   1,995,345 2,183,116 

Directors’ fees and expenses   999,304 906,933 

Provision for/(recovery of) loan impairment    190,880  (1,462,484) 

Provision for impairment of investments     118,699  789,822 

 

     27,966,563  25,143,481 

 

Profit before tax    23,121,624  24,951,018 

 

Taxation 

Current tax expense     1,075,173 3,955,873 

Deferred tax expense       2,329,293        732,677 

 

    3,404,466  4,688,550 

 

Profit for the year  $  19,717,158  20,262,468 

 

Earnings per share  $  1.97   2.03 

 

 

 

ANTIGUA COMMERCIAL BANK LTD. 

 

Summary Consolidated Statement of Profit or Loss and Other Comprehensive Income 

For the year ended September 30, 2018 

with comparative figures for 2017 

 

(Expressed in Eastern Caribbean Dollars) 

 

  2018 2017 

 

Profit for the year  $   19,717,158   20,262,468 

 

Other comprehensive income: 

Items net of tax that are or may be reclassified  

to profit or loss in the future: 

 

Increase/(decrease) in fair value of investment securities, 

net of taxes of $211,293 (2017: $3,333)    628,502  (5,000) 

 

     628,502  (5,000) 

 

Items net of tax that will never be reclassified 

subsequently to profit or loss: 

 

Actuarial loss for the year, net of taxes of 

$170,869 (2017: $44,215)              (512,607)   (132,648) 

 

Other comprehensive income/(loss) for the year    115,895    (137,648) 

 

Total comprehensive income for the year  $  19,833,053  20,124,820 
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ANTIGUA COMMERCIAL BANK LTD. 

 

Summary Consolidated Statement of Cash Flows 

For the year ended September 30, 2018 

with comparative figures for 2017 

 

(Expressed in Eastern Caribbean Dollars) 

 

  2018 2017 

Cash flows from operating activities 

Profit for the year  $ 19,717,158 20,262,468 

Items not affecting cash: 

Provision for/(recovery of) loan impairment   190,880 (1,462,484) 

Provision for impairment of investment securities   118,699 789,822 

Depreciation   1,995,345 2,183,116 

Pension income   (156,679) (139,244) 

Interest income   (53,326,616) (54,702,150) 

Interest expense   16,757,275 16,535,441 

Tax expense    3,404,466  4,688,550 

 

Cash flows used in operating activities before changes 

in operating assets and liabilities    (11,299,472)  (11,844,481) 

Change in statutory deposit   (29,263) (81,035) 

Change in other receivables and other assets   (3,009,381) (5,652,990) 

Change in loans and advances   (9,337,375) (17,617,293) 

Change in deposits due to customers   33,343,196 1,942,399 

Change in other liabilities and accrued expenses    1,035,191  2,354,282 

 

Cash flows from/(used in) operating activities before interest, 

taxes and pension contributions    10,702,896  (30,899,118) 

Interest received   52,777,444 54,028,854 

Interest paid   (16,066,137) (16,668,091) 

Taxes paid   (3,835,757) (5,546,518) 

Pension contributions paid    (384,505)  (366,729) 

 

Net cash flows provided by operating activities    43,193,941  548,398 

 

Cash flows from investing activities 

Redemption of investment securities   5,903,908 35,159,009 

Purchase of short-term investments   (65,477,912) (29,160,972) 

Purchase of property and equipment   (3,347,494) (2,762,975) 

Purchase of investment securities    (13,941,022)  - 

 

Net cash flows (used in)/provided by investing activities    (76,862,520)  3,235,062 

 

Cash flows from financing activities 

Dividends paid    (4,000,000)  (4,000,000) 

 

Net cash flows used in financing activities    (4,000,000)       (4,000,000) 

 

Net decrease in cash and cash equivalents   (37,668,579) (216,540) 

Cash and cash equivalents, beginning of year    263,770,531  263,987,071 

 

Cash and cash equivalents, end of year  $  226,101,952  263,770,531 
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ANTIGUA COMMERCIAL BANK LTD. 

 

Notes to Summary Consolidated Financial Statements  

 

September 30, 2018 

 

(Expressed in Eastern Caribbean Dollars) 

 

1. Basis of preparation 
 

These summary consolidated financial statements are derived from the audited consolidated financial statements of 

Antigua Commercial Bank Ltd. for the year ended September 30, 2018. 

___________________________________________________________________________________________________ 

 

 
PRESS RELEASE  

 

The 63rd ANNUAL GENERAL MEETING of Shareholders of ANTIGUA COMMERCIAL BANK LTD. was held at the 

Sandals Grande Antigua Resort & Spa, Dickenson Bay, St. John’s, Antigua, on Friday December 21, 2018. 

 

The ANTIGUA COMMERCIAL BANK GROUP (ACB GROUP), recorded its third highest Consolidated Net Profit in 

its history of $19.7 million for the financial year ended September 30, 2018.  It also maintained its status as a “billion dollar 

bank” with total assets of $1.22 billion, reflecting continued strong liquidity and capitalization. 

 

Shareholders declared a CASH DIVIDEND of $0.40 for each share for the financial year ended September 30, 2018, to be 

paid to shareholders on record as at December 5, 2018.   

 

With respect to the composition of the ACB BOARD OF DIRECTORS, VALERIE JEFFERY retired from the Board prior 

to the Annual General Meeting in accordance with Clause 4.5.2 (h) of the Company’s Bylaws. The Board recognizes the former 

Director for her invaluable contribution during her tenure.  

 

Additionally, CRAIG J. WALTER retired from the Board in compliance with section 3 of the Companies (Amendment) Act, 

2009.   The Board takes this opportunity to pay tribute to former Vice-Chairman Walter for his service to the ACB Group.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

CRAIG J. WALTER 

FORMER VICE-CHAIRMAN 

RETIRING DIRECTORS LORRAINE RAEBURN and REGINALD PETERSON were re-elected to the Board, while C. 

KEVIN SILSTON and C. KAMILAH ROBERTS, were newly elected. 
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              C. KEVIN SILSTON   C. KAMILAH ROBERTS 

                    DIRECTOR                                                   DIRECTOR 

 

The present members of the BOARD OF DIRECTORS of ANTIGUA COMMERCIAL BANK LTD. are:- 

 

 LORRAINE RAEBURN - CHAIRMAN 

 MAVIS GEORGE - VICE-CHAIRMAN 

 REGINALD PETERSON - VICE-CHAIRMAN 

 SHARON A. MATTHEW-EDWARDS 

 SANDRA DERRICK 

 CASSANDRA P. SIMON 

 ADEKUNLE OSOBA 

 C. DAVIDSON CHARLES 

 C. KEVIN SILSTON 

 C. KAMILAH ROBERTS 

 

The Board continues to practice sound Corporate Governance principles by embracing the Group’s core values of integrity and 

accountability in its decision making. 

 

Audit Firm, KPMG, was re-appointed as the Group’s External Auditor for the year ending September 30, 2019. 

 

The ACB GROUP’S 63rd ANNUAL GENERAL MEETING was hosted under the theme of its ANNUAL REPORT 2018, 

“INNOVATING TO SERVE YOU BETTER”, a theme that fittingly describes the Group’s current strategic focus. 

 

During the financial year under review, the ACB GROUP concentrated its efforts on:-  

 developing the Group’s human capital to build internal capacity 

 continuing to strengthen the Group’s capital base 

 monitoring industry trends and adapting where  necessary 

 listening to and meeting the needs of our customers. 

 

IN LOOKING AHEAD, the ACB GROUP’S Strategy will continue to focus on institutional strengthening in all areas 

of its operations as it seeks to improve its operational efficiency through digitization, convenience banking and excellent 

customer service.  

 

The Group further records its continued commitment to exceeding the expectations of its supportive shareholders, 

dedicated employees, loyal customers and the people of Antigua and Barbuda. 

 

BY ORDER OF THE BOARD 

 

RHODETTE PAIGE 

LEGAL COUNSEL/ CORPORATE SECRETARY 

 

December 28, 2018 
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THE COMPANIES ACT, NO. 18 OF 1995 

MEMBERS VOLUNTARY WINDING UP 

NOTICE OF APPOINTMENT OF LIQUIDATOR 

(Pursuant to section 428 (1)) 

 

COMPANY NO. C 254/15 

 

COMPANY NAME: ARDECON LTD. 

 

IT WAS NOTED that a special meeting of the shareholders of Ardecon Ltd. (the “Company”) was convened to vote on a 

Shareholders’ Resolution in Lieu of Meeting dated 1st July 2018 (the “Shareholders’ Resolution”) approving: 

 

a. The Company be voluntarily wound up and Mr. Curtis Byron of Upper Gambles, St. John’s Antigua be appointed 

Liquidator for the purposes of such winding-up. 

b. The Company shall within fourteen (14) days after the passing of this resolution give notice of resolution by 

advertisement in the Gazette and in writing to the Registrar in accordance with section 428 of the Companies Act. 

IT WAS NOTED that the shareholders entitled to vote on the Shareholders’ Resolution comprised the following members (the 

“Shareholders”): 
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Name            Number of Shares 

FEM ARQUITECTURA (BRAND OF OMNI REDITAS SLNE)   5000 Shares 

BLUE SEA TRADING LTD       5000 Shares 

IT WAS NOTED that all the Shareholder voted unanimously in favor of approving the Shareholders’ Resolution.  

IT WAS NOTED that all the Shareholder agreed to a waiver of any notice of this Special Meeting of the Shareholders. 

IT IS HEREBY RESOLVED that this Shareholders’ Resolution is hereby approved by US the undersigned Shareholders, 

being all the Shareholders in the Company  

Dated the 23 day of July 2018 

 

     …………………………………… 

FEM ARQUITECTURA 

(BRAND OF OMNI REDITAS SLNE) 

PER MARIA ARCHER GRAELL 

DIRECTOR 

 

…………………………………………. 

 

BLUE SEA TRADING LTD. 

PER CHAIRMAN 

MARIA BRITTO-BETTINI 

 THE COMPANIES ACT, NO. 18 OF 1995 

MEMBERS VOLUNTARY WINDING UP 

NOTICE OF APPOINTMENT OF LIQUIDATOR 

(Pursuant to section 428 (1)) 

 

COMPANY NO. C 254/15 

COMPANY NAME: ARDECON LTD. 

 

NATURE OF BUSINESS:  

 

a) To manage, design, budget and build projects including official and private sector projects and ancillary services thereto 

 

 

MEMBERS’ VOLUNTARY WINDING UP 

 

To: The Registrar of Companies 

 

I, CURTIS BYRON of Upper Gambles, St. John’s, Antigua hereby give you notice that I have been appointed Liquidator of 

the Company Ardecon Ltd. by resolution of the Company date 23 Day of July 2018. 

 

     Dated the 23 day of July 2018 

 

 

Curtis Byron, 

Liquidator. 

THE COMPANIES ACT, NO. 18 OF 1995 

MEMBERS VOLUNTARY WINDING UP 

NOTICE OF APPOINTMENT OF LIQUIDATOR 

(Pursuant to section 428 (1)) 
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COMPANY NO. C 254/15 

COMPANY NAME: ARDECON LTD. 

 

NATURE OF BUSINESS:  

 

a) To manage, design, budget and build projects including official and private sector projects and ancillary services thereto 

 

 

MEMBERS’ VOLUNTARY WINDING UP 

 

I GIVE NOTICE that I have been appointed Liquidator of the above-mentioned company on 23 day of July 2018. The 

appointment was by resolution of the shareholders of the company. 

 

Type of Liquidation: Members 

All persons having claims against the company are required to submit the same on or before August 1st 2018 to: 

 

Mr. Curtis Byron 

c/o Direc Logistics 

Market Street 

St. John’s, Antigua 

For further information please contact Tel: 562-8660 or email curtis@direclogistics.com  

Dated the 1st day of August 2018 

 

 

 

Curtis Byron, 

Liquidator. 
 
 
 

mailto:curtis@direclogistics.com

