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PUBLICATION WITHIN THE OFFICIAL GAZETTE

The Official Gazette, the official newspaper of the Government of Antigua and Barbuda, is published every Thursday either
online or in print form at the Government Printery.

Notice Submissions and Style

Notices for publication and related correspondence should be addressed to Mr. Ryan Johnson, Editor of the Official Gazette,
at the following email addresses: ryan.johnson@ab.gov.ag / antiguagazette@gmail.com

That is the preferred method of communication for all correspondence (especially when sending Notices/information which
must be sent in Microsoft Word format) to be published in the Gazette.

Letter headings should be addressed to:
Mr. Ryan Johnson

Editor of the Official Gazette

Ministry of Justice & Legal Affairs
Parliament Drive

Queen Elizabeth Highway

P.O. Box 118

Antigua

Microsoft Word is the preferred format for notice submissions. Please do not send notices only in PDF format as errors may
occur when converting to Word. Image files should be sent in JPG or PNG format.

“Therefore, please send all notice submissions in the Microsoft Word format and a PDF version of such Notice only where
there are signatures to be included in the notice submission (document).” This applies to all institutions including governmental,
financial and other commercial institutions. Additionally, for the security purposes of any financial information being sent, the
institution’s Information Technology (IT) personnel can lock the information as a JPEG in a Microsoft Word document and
send the information to the Editor in that prescribed manner.

The Gazette Department reserves the right to apply its in-house style to all notices. Any corrections which are related to style
will be made at the discretion of the Editor for reasons of consistency.

Deadlines

The deadline for submitting notices for publication in the principal edition is midday Monday on every week for all commercial
and Government notices, in the week of publication.

*Late notices may be accepted at the discretion of the Editor.

The deadline for cancelling notices in the principal edition is 12:00 midday Wednesday. Please call the Gazette Office
immediately to cancel a notice, and confirm by email.

Advertising Rates

Publication Fee $106.20 Eastern Caribbean Dollars.
Annual Subscription Fee: $500.00 Eastern Caribbean Dollars

*Advertising rates are not negotiable.

Antigua and Barbuda Official Gazettes are published directly online at www.gazette.gov.ag

All editions are also available on subscription from the Antigua and Barbuda Government Printery, St. John’s, Antigua
(telephone: (268) 562-5168/ (268) 462-0510).
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NOTICES

Financial Services Regulatory Commission Notice

BOI BANK CORPORATION

STATEMENT OF FINANCIAL POSITION
AT DECEMBER 31, 2024 AND 2023
(Expressed in United States Dollars)

2024 2023
ASSETS
Cash and cash equivalents, net (Note 7, 23, 27) 32.914.902 32.889.962
Loans, net (Note 8, 23, 26, 27) 4.874.382 5013.166
Investment securities, net (Note 9, 23, 26) 1.201.636.483 1.184.088.010
Restrited deposits with banks, net (Note 10) 5.964.630 5.964.630
1.245.390.397 1.227.955.768

Other assets
Asset by right of use, net (Note 11)
Other assets (Note 12)

Total Assets

LIABILITIES

Due to depositors (Note 13, 23, 27)
Borrowings (Note 15, 23, 27)

Other liabilities
Customer deposits pending of document (Note 16)
Other liabilities (Note 17, 27)

Total Liabilities

EQUITY

Common stock (Note 18)
Legal reserve (Note 19)
Fair value reserve
Retained eamings

Total Equity

Total Equity and Liabilities

30.499 30.499
104.824 39.026
135.323 69.525

1.245 525 720

1.228.025.293

948.628.649 939.548.577
218.928 218.928
948.847 577 939.767 505
3.752474 3.576.473
5.835.248 4.976.280
9.587.722 8.552.753
958.435.299 948.320.258
5.000.000 5.000.000
5.500.000 5.500.000
(196.513.105) (151.971.361)
473.103.526 421.176.396
287.090.421 279.705.035
1.245.525.720 1.228.025.293

The accompanying notes are an integral part of these financial statements
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BOI BANK CORPORATION

STATEMENT OF INCOME AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2024 AND 2023
(Expressed in United States Dollars)

2024 2023
INTEREST INCOME:
Securities 62.155.652 57.870.467
Loans 279.422 295.296
Total interest income 62.435.074 58.165.763
INTEREST EXPENSES:
Deposits (12.891.631) (18.482.190)
Borrowings (Note 15) - (354)
Total interest expenses (12.891.631) (18.482.544)
Net interest income 49.543.443 39.683.219
IMPAIRMENT ON AVAILABLE FOR SALE SECURITIES
Provision for deposits - 52
Income recovery (provision for loan losses) - (323.147)
Income recovery (provision for losses on securities held until maturity) - 1.229.092
Provision for investments at FVOCI - 356.660
Net interest income (loss) after impairment loss on financial assets 49.543.443 40.945.876
OTHER INCOME (EXPENSES)
Net realized gain on sale of investment at FVOCI (Note 9) - (109.555)
Gain (loss) on foreing currency exchance 4.451.610 (2.696.721)
Commissions from banking services 1.153.195 1.253.637
Commissions expense (20.000) (12.224)
Total other income (expenses) 5.584.805 (1.564.863)
GENERAL AND ADMINISTRATIVE EXPENSES
Salaries and other benefits (152.153) (345.366)
Depreciation and amortization (Note 12) - (30.880)
Other operating expenses (Note 21) (2.220.965) (3.382.234)
Total general and administrative expenses (2.373.118) (3.758.480)
Net income before tax 52.755.130 35.622.533
Tax on profits (Note 22) (828.000) (656.225)
Net income for the year ended 51.927.130 34.966.308
OTHER COMPREHENSIVE INCOME (LOSS)
Items that are or may be reclassified to the statements of income
Fair value reserve:
Debt investment - Net change in fair value (44.541.744) 47.018.125
Debt investment - Net amount transferred to profit or loss - 109.555
Other comprehensive income (loss) for the year (44.541.744) 47 127 680
Total comprehensive income 7.385.386 82.093.988

The accompanying notes are an integral part of these financial statements

No. 68
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ACB Caribbean Notice

ACB Caribbean Group: Annual Report on Fiscal Year Performance
Overview

On Thursday, December 4, 2025, the ACB Caribbean Group convened its 69th Annual General Meeting (AGM) under the
theme "Steady Hands. Bold Steps." This event was especially meaningful as it coincided with the Group’s 70" Anniversary,
a significant milestone in its history.

Financial Performance

Throughout the financial year ended September 30, 2024, the Group operated with discipline, resilience, and a focus on strategic
growth. Demonstrating prudence and purpose, ACB Caribbean continued to deliver value not only to its Shareholders but also
to the communities it serves.

The Group reported a Consolidated Net Profit of $46.6 million, reflecting strong performance across its subsidiary companies,
including ACB Mortgage & Trust Company Limited and ACB Grenada Bank Ltd. This achievement showcased the successful
execution of its long-term strategy.

Digital Transformation

Fiscal year 2024 marked a significant acceleration in ACB Caribbean’s digital transformation journey. The Group made notable
progress towards becoming a digital-first, customer-centric bank, future-proofing its operations and enhancing customer
engagement.

Shareholder Returns

For the first time, Shareholders approved a cash dividend of $12 million, or $1.20 per share as of the record date, October 31,
2025. This payout represented the highest dividend in the Group’s history and underscored the Board’s commitment to
maximizing returns for Shareholders, while maintaining regulatory compliance and lending capacity.

Board of Directors

During the AGM, retiring Directors C. Kevin Silston, C. Kamilah Roberts, and Mavis George were re-elected to the Board,
along with Lorraine Raeburn, a former Chairman of the Group. The current Board of Directors comprises:

Sandra Derrick — Chairman
Cassandra P. Simon — Vice Chairman
C. Davidson Charles — Vice Chairman
C. Kevin Silston — Vice Chairman

C. Kamilah Roberts

Desiree A. Zachariah

Eric E. Joseph

Mavis George

Desirée Edwards

Lorraine Raeburn.

Shareholders also approved an increase in Directors’ fees, as recommended during the meeting.
Strategic Outlook

Looking forward, ACB Caribbean’s strategy will focus on remaining agile, efficient, and customer focused. The key features
of this strategy include technology leadership, capital strength, high-quality customer experience, and a strong regional purpose.

The Group expressed its gratitude for the support and loyalty of its Shareholders, Customers, Employees, and the communities
of Antigua and Barbuda, Grenada, and beyond.

ACB Caribbean is led by a dedicated team of professionals and is well-positioned to capitalize on future opportunities. The
introduction of a new Digital Transformation Office and other high-value strategic initiatives will further strengthen the
Group’s position.
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As authorized for publication by the Board

Rhodette Paige
Legal Counsel/Corporate Secretary

December 19, 2025

Antigua Commercial Bank Ltd t/a
ACB Caribbean

Summary Consolidated Financial Statements
September 30, 2024

No. 68

(Expressed in Eastern Caribbean dollars)
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w ;
REPORT OF THE INDEPENDENT AUDITORS ON THE est Indies

SUMMARY CONSOLIDATED FINANCIAL STATEMENTS T +1 268 4462 3000
F +1 268 462 1902
To the Shareholders of www.grantthornton.og

Antigua Commercial Bank Ltd. t/a ACB Caribbean

Opinion

The summary consolidated financial statements, which comprisc the summary consolidated statement of
financial position as of September 30, 2024, the summary consolidated statements of comprchensive income,
changes in equity and cash flows for the year then ended, and the related note, are derived from the audited

financial statements of Antigua Commercial Bank Lud. t/a ACB Caribbean for the year ended September
30, 2024.

In our opinion, the accompanying summary consolidated financial statements are consistent, in all material
respects, with the audited financial statements, on the basis described in Note 1.

Summary Consolidated Financial Statements

The summary consolidated financial statements do not contain all the disclosures required by the TFRS
Accounting Standards. Reading the summary consolidated financial statements and the auditors’ report
thereon, therefore, is not a substitute for reading the audited financial statements and the auditors’ report
thereon.

The Audited Financial Statements and Our Report Thercon
We expressed an unmodified audit opinion on the audited financial statements in our report dated September
29, 2025. The audited financial statements are included in the 2024 Annual Report.

Management’s Responsibility for the Summary Consolidated Financial Statements
Management is responsible for the preparation of the summary consolidated financial statements on the basis
described in Nore 1.

Auditors’ Responsibility

Qur responsibility is to express an opinion on whether the summary consolidated financial statements are
consistent, in all material respects, with the audited financial statements based on our procedures, which were
conducted in accordance with International Standard on Auditing (ISA) 810 (Revised), [ingagements to Report
on Sumimary Vinancial Statements.

St. John’s, Anti

Audit-Tax -Advisary
Mambar of Grant Thornton Intemotionol Lid
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Antigua Commercial Bank Ltd. t/a ACB Caribbean
Summary Consolidated Statement of Financial Position
As of September 30, 2024
(expressed in Eastern Caribbean dollars)

2024 2023

$ $

Assets
Cash and balances with the Central Bank 304,846,335 439,910,919
Due from other banks 469,682,338 345,462,205
Treasury bills 77,913,384 89,801,683
Statutory deposit 7,940,055 7,607,879
Loaas and advances 1,100,014,994 1,041,892,187
Other assets 29,262,807 37,441,226
Investment securities 473,143,267 290,271,538
Goodwill 14,539,983 14,539,983
Property and equipment 73,124,606 49,831,895
Right-of-use assets 875,791 1,544.293
Core intangible assets 10,490,310 11,406,725
Deferred tax asset 1,318,176 4261229
Total Assets 2,563,152,046 2.333.971,762
Liabilities and Equity
Liabilities
Income tax payable 16,595,092 5,336,349
Customers’ deposits 2,087,160,136 1.936.710,424
Lease Labilities 815,071 1,491,185
Provisions and other liabilities 30,544,950 30,996,099
Peasion liability 2,914,147 5,006,402
Total Liabilities 2,138,029,39 1.979.540.457
Equity
Stated capital 36,000,000 36,000,000
Statutory reserve 43,301,658 37,321,270
Other reserves 113,792,444 89,311,836
Retained earnings 202,978,662 165.147.776
Equity attributed to owners of the Bank 396,072,764 327,780,882
Non-controlling interest 29,049,886 26,650,423
Total Equity 425,122,650 354,431,305
Total Liabilities and Equity 2,563,152,046 2,333,971,762

Approved for issue by the Board of Directors on September 25, 2025 and signed on its behalf by:

Chairman Cans emnn S

Director

Director
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Antigua Commercial Bank Ltd. t/a ACB Caribbean

Summary Consolidated Statement of Comprehensive Income
For the year ended September 30, 2024

(expressed in Eastern Carnibbean dollars)

2024 2023
$ $
Interest income
Income from loans and advances 68,395,819 69,845 844
Income from deposits with other banks and investments 32,986,824 22,755,880
101,382,643 92,601,724
Interest expense
Savings accounts 20,687,818 19,799 719
Time deposits and current accounts 4,286,480 4,000,429
Investment Expenses 184,277 104,128
Lease Liabilities 23,007 26,945
25,181,582 23,931,221
Net interest income 76,201,061 68,670,303
Other operating income 60,258,888 47011916
Total income 136,459,949 115,682,419
Operating expenses
General and administrative expenses 60,102,960 57,287,157
Provision for loan impairment 3,906,413 5,064,244
Depreciation of property and equipment 3,421,200 3,296,221
Durectors’ fees and expenses 1,071,080 1,098,722
Amortisation of mtangible assets 916,415 1,089,792
Depreciation of right-of-use assets 668,502 654,311
Prowision for impairment of other financial assets 451,878 4430958
Total expenses 70,538,448 72921405
Net Income before taxation 65,921,501 42761014
Taxation charge 19,341,049 1,577,046
Net income after taxation 46,580,452 41,183,968
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Antigua Commercial Bank Ltd. t/a ACB Caribbean
Summary Consolidated Statement of Comprehensive Income. .. continued
For the year ended September 30, 2024
(expressed in Eastern Canbbean dollars)
2024 2023
$ $
Profit attributed to:
Owners of the Bank 44,128,972 39,777,345
Non-controlling interest 2,451,480 1,406,623
46,580,452 41,183,968
Earnings per share 441 3.98
Net income after taxation 46,580,452 41,183,968
Other comprehensive income:
Items net of tax: that will never be reclassified subsequently to profit or
loss:
Increase in market value of FVOCI equity securities net of
taxes of $206,500 (2023: $343,519) 4,438,187 1,353,022
Property revaluation 21,200,280 -
Actuanial gain/ (loss) for the vear, net of taxes of $443,081
(2023: $481.762) 1,313,520 (1,425 825)
Other comprehensive gain/(loss) for the year, net of
taxes 26,951,987 (72,803)
Total comprehensive income for the year 73,532,439 41,111,165
Total comprehensive income attributed to:
Owners of the Bank 70,819,282 39.743.645
Non-controlling interest 2,713,157 1,367,520
73,532,439 41.111,165
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Antigua Commercial Bank Ltd. t/a ACB Caribbean

Summary Consolidated Statement of Cash Flows
For the year ended September 30, 2024

(expressed in Eastern Caribbean dollars)

2024

2023
$ $
Cash flows from operating activities
Operating mcome before taxation 65,921,501 42761014
Items not affecting cash:
Depreciation of property and equupment 3,421,200 3,296,221
Depreciation of right-of-use assets 668,502 654,311
Amortization of intangible assets 916,415 1,089,792
Provision for credit losses 3,906,413 5,064,244
Prowision for impairment of other financial assets 451,878 4430958
Adjustment to cost of property and equipment 1,232,820 8,988
Adjustment to cost of nght-of-use assets - (310,473)
Loss on disposal of property and equipment - 89,086
Unrealised gain on FVTPL investments (11,168,115) (6,173,152)
Realised (gain)/loss on FVTPL mnvestments (651,866) 1,158,919
Pension income 176,224 232531
Interest expense 25,167,719 23931221
Interest mncome (101,382,643) (92,601,724
Cash flows used in operating activities before
changes in operating assets and liabilities (11,339,952) (16,368,064)
Change in statutory deposit (332,176) (360,768)
Change in mandatory deposit with Central Bank - 3,481,196
Change in other receivables and other assets 4,198,955 349900
Change in pension hability - 8,505,376
Change in loans and advances (51,265,533) 1,131,060
Change in customers’ deposits 134,520,369 (45,653,129)
Change in lease Lability (1,045) -
Change in provisions and other labilities (375,335) (7,509,431)
Cash flows generated from/ (used in) operating
activities before interest, taxes and pension
contributions 75,405,283 (56,423,860)
Interest recerved 100,793,076 83,739.954
Interest pad (27,861,956) (23,865,338)
Principal payments of lease Labilities (652,060) (606,987)
Income taxes paid dunng the vear (5,285,965) (13,617.8406)
Pension contributions paid dusing the vear (362,447) (380,560)
Net cash flows generated from/ (used in)
operating activities 142,035,931 (11,154,637
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Antigua Commercial Bank Ltd. t/a ACB Caribbean

Summary Consolidated Statement of Cash Flows

For the year ended September 30, 2024

No. 68

(expressed in Eastern Carnibbean dollars)

2024 2023
$ $
Cash flows from investing activities
Purchase of investment securities and term deposits (431,966,730) (325,834.885)
Proceeds from disposals of mnvestment securities 84,289,179 107,707,780
Purchase of property and equupment (6,746,451) (4,506,144
Net cash flows used in investing activities (354,424,002) (220,633,249)
Cash flows from financing activities
Dividends paid duning the vear to non-controlling interest (2,100,000) (577,688)
Dividends paid during the vear to owners (313,694) (7,000,000)
Net cash flows used in financing activities (2,413,694) (7,577,688)
Net decrease in cash and cash equivalents (214,801,765) (239,365,574)
Cash and cash equivalents, beginning of year 408,177,397 647,542,971
Cash and cash equivalents, end of year 193,375,632 408,177,397
Antigua Commercial Bank Ltd. t/a ACB Caribbean
Summary Consolidated Statement of Changes in Equity
For the year ended September 30, 2024
(expressed i Eastern Canbbean dollars)
Revaluation Capital &
Reserve: Revaluation- Regulatory Attributable Non-
Stated  Statutory FVOCI PPE & LoanLoss Retained to equity controlling
Capital Reserve Investments Pension Reserve Earnings holders interest Total
$ $ $ $ $ $ $ $ $
Balance as of September 30,
2022 36,000,000 30,832,845 27,102,595 18,324457  36,634.794 146,665,389 295,560,280 25,860,591 321420871
Net income after taxation for the
vear - - - - - 39777345 39777345 1406623 41,183.968
Other comprehensive income for
the year
- Actuanal loss on pension - - - - - (1,381,356)  (1,381,556) (44.269) (1425825
- Increase in FVOCI securities - - 1,347,856 - - - 1,347,856 5,166 1,353,022
Toral comprehensive mcome for
the year - - 1347856 - - 38305780 39743645 1367520 41,111,165
Transfer to statutory reserve - 6,488,425 - - - (6,488,425) - - -
Reserve for interest on impaired
loans - - - - 7,349,171 (7,872,214 (523,043 - 523,043)
Decrease in pension reserve — - _ (1,447,037) _ 1447037 _ _ _
Decrease in revaluation reserve-
property - - - - - - - - -
Transactions with owners
Drvidends paid dunng the vear - - - - - (7,000,000) (7,000,000 (577,688) (7,577,688)
Balance as of September 30,
2023 36,000,000 37,321,270 28,450,451 16,877,420 43,983,965 165,147,776 327,780,882 26,650,423 354,431,305

11
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Antigua Commercial Bank Ltd. t/a ACB Caribbean

Summary Consolidated Statement of Changes in Equity... continued

For the year ended September 30, 2024

No. 68

(expressed in Eastern Canbbean dollars)

Balance as of September 30,
2023

Net income after taxation for the
vear

Other comprehensive income for
the year

- Actarial loss on pension

- Property revaluaton

- Increase in FVOCI securities

Total comprehensive mcome for
the year

Transfer to statutory reserve
Reserve for interest on impaired
loans

Decrease in pension reserve
Transactions with owners

Drvidends paid dusing the vear

Balance as of September 30,
2024

Revaluation Capital &

Reserve:  Revaluation Regulatory Attributable Non-

Stated Statutory FVOCI Reserve: PPE Loan Loss Retained to equity controlling
Capital Reserve Investments & Pension  Reserve Earnings holders interest Total
$ $ $ $ $ $ $ $ $
36,000,000 37,321,270 28,450,451 16,877,420 43,983,965 165,147,776 327,780,882 26,650,423 354,431,305
- - - - - 44,128972 44,128,972 2451480 46580452
- - - - - 1,277,753 1,277,753 33,767 1,313,520
- - - 20,978,219 - - 20,978,219 222061 21,200,280
- - 4434338 - - - 4434338 3,849 4,438,187
- - 4,434,338 20,978,219 - 45,406,725 70,819,282 2713157 73,532,439
- 5,980,388 - - - (5,980,388) - - -
- - - - (228,3006) (198,894) (427,400) - (427,400)
- - - 1,908,072 - (1,908,072) - - -
- - - - - (2,100,000) (2,100,000 (313,694  (2.413,694)
36,000,000 43,301,658 32,884,789 39,763,711 43,755,459 200,367,147 396,072,764 29,049,886 425,122,650

Antigua Commercial Bank Ltd. t/a ACB Caribbean

Note to Summary Consolidated Financial Statement

For the year ended September 30, 2024

(expressed in Eastern Canbbean dollass)

1 Basis of preparation

These summary financial statements are denved from the audited financial statements of Antiguna Commercial
Bank Ltd. t/a ACB Canibbean for the vear ended September 30, 2024.

The summary consolidated financial statements do not contamn all the disclosures required by IFRS
Accounting Standards. Reading these summary financial statements and the auditors’ report thereon, therefore
15 not a substitute for reading the audited financial statements and the auditors’ report thereon dated
September 29, 2025.
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